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PAGE 01 BUENOS 05642 212053Z 
ACTION ARA-14 

INFO OCT-01 ISO-OO SSO-OO XMB-02 NSCE-00 INRE-00 L-03 
H-01 PA-01 SP-02 AID-05 EB-08 TRSE-00 SS-15 
STR-07 OMB -01 CEA-01 CIAE-00 COME-OO FRB-03 
INR-10 NSAE-00 OPIC-03 LAB-04 SIL-01 HA-05 PM-05 
DODE-OO /092 W 

019046 212057Z/75 

O R 212022Z JUL 78 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC IMMEDIATE 6621 
INFO USICA WASHDC 

CONFIDENTIAL BUENOS AIRES 5642 

USICA FOR ECA/IV, AR 

E.O. 11652 GDS 

TAGS EFIN, SHU, SHUM, PEPR, OEXC, AR, US 

SUBJECT FURTHER ARGENTINE REACTION TO EXIM BANK LETTER TO ALLIS 
CHALMERS ON YACYRETA 

REF: BUENOS AIRES 5603 

DR. LORENZO SIGAUT, LEADING ARGENTINE ECONOMIST AND ONE OF 
PRIME CANDIDATES TO REPLACE MARTINEZ DE HOZ AS MINISTER OF 
ECONOMY, HAS JUST INFORMED US THAT HE REGRETS THAT HE MUST 
NOW DECLINE LEADER GRANT TO VISIT THE US IN AUGUST 
BECAUSE OF THE ADVERSE ACTION TAKEN BY THE DEPARTMENT OF 
STATE ON EXIMBANK CREDIT FOR YACYRETA PROJECT. HE SAID 
THAT HE HAD BEEN LOOKING FORWARD WITH GREAT EAGERNESS TO 
HIS TRIP BUT UNDER THE CIRCUMSTANCES HE WOULD NOT FEEL 
RIGHT IN ACCPETING AN OFFICIAL INVIATION FROM A COUNTRY 
WHICH WAS ATTACKING HIS OWN PUBLICLY. HE ADDED THAT, AS A 
SECONDARY CONSIDERATION, HE WAS ALSO APPREHENSIVE THAT 
ACCEPTANCE OF THE INVITATION COULD HAVE LED TO PERSONAL 
ATTACK BY OTHER ARGENTINES ON HIMSELF AND HIS FAMILY. 
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